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| To his Excellence 

Sydney Lord Godolphan, 
One of the Lords Taſtices of England, &«. 
| AND 
To the Right Honourable Charles Montegue, 

Chancellor of His Majeſty's Exchequer ; Sir 
William Trumbold, Knight, one of His 
Majeſty's Principal: Secretaries of State ;' Sir 
Stephen Fox, Knight, and John Smith, 
Eſquire, Lords Gommiſſioners for the Executing 
the Office of Lord Hipgh-Treaſurer of England ; 
and of His Majeſty's Moi Honoarable Privy 


| Council, 
May it pleaſe your Excellence, and your Fonours, 
HE N I conſider what Occa- 
VV ſ1on there 1s for the exhauſting, 
and what Diſadvantages we 
are under by the defacing of our Coyn, 
though I have but one Myte, I would 


gladly caſt it into the Treaſury. 


—- 


The-Epiftle Dedicatory: 

My Offering is not conſiderable for 
Value, but I hope it will be found to be 
of juſt Weight. And ſince your Lord- 
ſhips are the Keepers of CASA Rs. 
Purſe, -I promiſe my {elf you will vouchfafe 
to look upon my Penny. To which if 
your Lordſhips will give your Stamp, L 
- doubt not but it will paſs for Sterling. 

I know the Metal 1 bring is Courſe, but 
I muſt leave it to better Artiſts to Refine ; 
E bring it to your Lordſhips, as we are 
wont to do our Gold. and Silver to the . 
Aſſay Maſters, thatif it bears your Touch, 
it may be Coyned, if it proveth Counter- 
feit it may be Suppreſled. | 


I am, my Lordi, 
Tour Lordſbips 
Moſt Obedient Servant, 


A, U. 


T HE. 
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THE 


PREFACE 


A $S i. was not the Efteem I have of my 
A own Capacity to manape ſo intricate a 


Subje&?, that firft mgaped me in it, fo 
zts not the Opinion I bave of my own Per- 


formance that perſuades me now to Publiſh it ;_ 


I know others are better furniſhed for ſuc an 
Cndertaking, and if wo I bave written may 


- but provoke them 10 it, I ſhall have my End, 


tho" it be accompliſhed by another Hand. 
That it is the Value of our Coyn that hath 
occafroned it s being Melted down, Clipped, 


Tranſ- 


The PREFACE. 
Tranſported and Counterfeited, I hope I have 
ſufficiently proved ; and if you will but allow 
me this Foundation, 1 promiſe my ſelf you will 
nt quarrel with the Superſtruure, which tho 


not built according to Art, yet I hope it will 
prove agreeable ro Reaſon. : 


1695, 


Septemb. 2, = A " 


F. "0 ThE? . : 
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CHAFE 7 
Setting forth how we have loft that Import of Plate 
| sf and Bullion we formerly had. 4 


proceed chiefly from the preſent War we are ingaged in, 
and that wherein the Spaniards were with the French, be- 
fore us, which now for theſe 15 years paſt hath put a ſtop to the 
regular Proceedings of the Fleets they uſed to ſend annually to the 
Vera-Cruz, Cartagena, Porto bello, Hunduras, Rio dc la Plata, Hava- 
a, Marracaya, and other places in their We#- Indies, whither they 
carried great quantities of our Engliſh Manufactories (as well as 
of moſt other Countries ; ) and thoſe Ships in former times, uſed 
to make a Voyage in 12, 14 and 16 Months, and bring to Spain 
among them above thirty Millions of Pieces of Eight (in Coyn or 
in Bullion) which is above fix Millions of Pounds Sterling ; and 
ſince their War with France (and the daily apprehenſion they had . 
thereof) it hath been ſometimes three ar four Years Interval be- 
tween their coming home and going out, which hath obſtruted 
a great part of that Conſumption we uſed to have of our Manu- 
faQories, and the return that uſed to be made for them in Plate 
and Bullion. And the French, Dutch, Genonueſe, Italians and Pore 
tugueſes, have been proportionable Sutferers by it alſo. It hath 
likewiſe had an influence on our Turkey, Eaſt-India, Barbary and 
Guinea Trade, the ſaid Fleets taking off great quantities of War, 
Blacks, Mohairs, Carpets, Callicoes, Silk-ſtockings, made of Turky-lilk, 
' Another Reaſon why we have not that Import of Bullion and 
Coyn, proceeds from the charge of our Flcet abroad; the pro- 
ceed of thoſe Goods that uſed to be ſent home in Plate and Bullion 
is now diverted to ſupply them. by 
Another Reaſon proceeds from a greater than uſual Import of 
Spaniſhand Portugal Oyl and Wines ſince the War, that we uied to 
have from France and /taly (before) in return for our Manufaforics, 
which hath alſo obſtruCted the Import of the Plate and Bullion. 
Now this extraordinary Import of Spaniſhand Portugal of 


T Hat we have had not that Import ofPlate andBullion, doth 


( 16) 
and Wines proceeds (the latter from the Expence of them in 
room of thoſe we uſed to have from France before) from the 
extraordinary Hzard and Charge it would be to the Importers of 
Oyls to bring from Mayork and Gallipaly, more than it is to hring 
them-from Portugal, Sevilla' or Malaga ; the further they fetch it 
The greater is the Freight, as is the hazard, and of conſequence the 
Inſurance; fo-thar the Merchant Importers can and do from theſe 
Conſiderations give a better price for Oyls in Portugal, and in 
any part of the Kingdom of Spain as high as Malaga, and thereby 
we loſe the Sale of many of. our own ManufaQories that uſed to be 
truck'd for Oyls, or that proceed imployed therein, and now 
being brought in greater quantities from Portugal and Spain (which 
the Importers pay for in Mony)} obſtrud& the [mportation of ſo 
much as they Import, or of Bullion, or at leaſt increaſes our Debt 
'on the ballance of thoſe Trades. 

Another Reaſon that hath prevented that Import of Plate and 
Bullion, proceedeth from the little Incouragement that hath been 
given to Trade in General, and the little care had to onr Manu- 
faQories in particular, the returns of which would have ſupplied 
ns with Bullion enough (from thoſe Countries that take off the 
Produ@ of ours )to carry on a Trade with thoſe that do not. . But 
we have loſt the Expence of many of them,by not keeping them up 
to a Standard, as the Colcheſter Bays are (or ought by Law to be) 
every one making onr Serges, Says, Stuffs and Stockings of teſs 
goodneſs each day than other, ſo that of late years, they have 
come to Foreign Markets ſo bad, that other Goods of other Coun- 
tries have been introduced in the room of them. And the mak- 
ing of our Silk-ſtockings of Eaf-India Silk that uſed to be of 
Turky, we have thereby loſt the Expence: of them in Spain, and in 
the Spaniſh Weſt-Indies, for which Markets I have known one Man 
ſend out of England thirty thouſand Pair a year: By which may 
be computed the Loſs that it hath proved to us thereby. And now 
they are chiefly ſupplyed by the Genoxeſes and Italians. By theſe 
(and the like Methods) we have not only loſt the Expence of our 
own Produa and Manufactory,but have obſtructed by it the returns 
there would have been made (for ſuch Commodities) in Foreign 

Bullion. | : 
And for the retrieving of our loſt Trade, and the PRI 
any future Loſs thereby, it will be neceſlary that a CR - 
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Trade: be erected to ſit every Week for the Improvement thereof, 
and that they have full power given them to have our Cloth, Serges, 
Sayes, Stuffs and Stockings both Silk and Worſted to be made of 
ſuch a Length, Breadth and Weight ; and a Penalty to put on all 
that buy or ſell any but what are ſo, and alſo Impowered to in- 
courage thoſe Trades that moſt conduce to the Nations [ntereſt ; 
and, on the contrary, to diſcourage any Superfluities from thoſe 
Countries that Import to us more than they Export of our own 
Product or ManufaQories, | 


CHAP. IL 


Setting forth what is become of the great quantities 
of Monies Coyned in the Reignof K. Charles IT. 
and the preceeding Reigns. 


HE Loſs of our Coyned Mony hath proceeded from the 
E ſuffering Bullion to be Shipped off, when the price of it 
doth exceed the value of our Coyned Silver and Gold, under the 
notion of Foreign Bullion (as really.it is ab origine). But ſtill it 
may be our Coyn melted down and ſold to thoſe that Export the 
ſame, and four Pence and fix Pence might, and now twelve Pence 
may be got by a Crown piece, or five Shilliogs of unclipped Mony 
ſo melted down. And twenty per Cent. advantage is a good Al- 
lay for any ſcruple of Conſcience thoſe may have that practiſe 
It; and thoſe that receive and :pay -one thouſand Pounds a day, 
and meets with but one hundred pounds among it of unclipped 
Silver, may in a Year (accounting but three hundred Days) get 
fix thouſand Pounds Sterling, | 
For the preventing of which it would be neceſſary that no 
Foreign Bullion ſhould be brought into the Kingdom, but what 
ſhould be carried to the Tower, and ſtamped there, or at leaſt 
none ſuffered to be ſhipped off again, but ſuch as had the Tower 
Mark. And if this Method were uſed, no Bullion could be Ex- 
ported that had been coyned here, or wrought into Houtkold 


B And 
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And' becauſe much of our coyned Silver and Gold may be he-= 
lieved to be melted down, it would be neceſſary that none- 
were ſuffered to melt down oH Plate or Gold, or the Duſt there- 
of. But that a convenient place or places may be appointed where: 
all ſach Gold or Silver ſhould be meltd down, and when #{: 
melted, then marked with a particular Mark, by which it 
ſhonld be known to have been old Plate or Gold fo meked, and 
then delivered:to the Owner or Owners thereof, for which he- 
ſhould in Books for that purpoſe ſtand Debtor, and in the ſame 
Books be credited again by a- Certificate from the Go!d-ſmiths- 
Hall of the Ounces of Plate he or they hath worked up, and the 
Wyer-drawers ſhould, bring what they have fo worked up to be 
weighed. And the ſame method uſed for any Bullion that is de- 
Fgned to be worked up, if this or any other method could be put 
in praQtice, one Half-penny in an ounce wonld defray the Charge, 
and fave the Life of many a Man; - for if this be praQtiſed, thoſe 
that ſteal Plate cannot ſo eaſily diſpoſe of it. | 

Another Reaſon we find for the Decreaſe of our coyned Mony,. 
proceeds from the great Increaſe of the uſe of Plate in the Pub- 
lick and Private-houſes, which I compute amounts to as much (if: 
it doth not more) as the Silver Coyn in the Kindom, the very 
Improvement of which in Trade I leave any to judge how uſeful 
it would be to promote the Nations Intereſt, which now lyeth 
dead ; beſides, advanceth the price of Silver and Gold,and occaſi- 
oneth thereby the melting-down of our Coyn; and if there be 
but ſeven Millions of Ponnds Sterling in Houſhold-Plate (and: 
things made thereof) and in Gold Rings, Buttons, Buckles, 
Watches, Sword-hilts, &s. the very Intereſt of: that Mony at 
fix per Cent. amounteth to four hundred and twenty thouſand 
Pound a Year, and in ſeven Years, with the Annual Intereſt 
amouats to three Millions and five hundred twenty. five thouſand 
four hundred and ten Pounds Sterling. ht 

Therefore it would be highly neceſſary that no Perſon but of 
fuch a Quality ſhould be ſuffered to uſe Plate in their Houſes or 
VPtenſils made thereof, or at leaſt not any pieces of Plate above- 
ſach a value; and thoſe that will have more, to take out a Li- 
cenſe for it, and pay the King five per Cent. per Anunnm for it to- 
wards the ſupport of the National Expences. 
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CH A P. II. 


— fort the neceſſity there is at this time ty 
reftifie the preſent Coyn of this Kingdom, which 


is ſo much adulterated: and leſſened by Coyning 


and Clipping, 


T'HE Arguments for the proving the neceſſity there is for the 


immediate Regulating of the Coyn might be many, but for - 


 Brevity ſake, I will reduce them to theſe following. 


Firſt, That from the preſent Exorbitant riſe of our Coyn, and 
the Bullion of which its made, we come to loſe as much Mony as 
the Mony is advanced, by the Goods we Export. As for inſtance, 
to make it more plain, I ſhip for Spain one hundred pieces of 
| Serges, which coſt me two hundred Pounds all Charges aboard, 
and before the riſe of our Coyn and Bullion, would ſejl in Spae 
for twelve pieces of Eight aboard in Gold (or pieces of Eight.) 
But now our Coyn is riſen, and the Bullion of which it's made, 1 
can fel] the ſame Goods for Eight pieces of Eight, being thoſe 
' Eight will yield me here in Engl/avd as much as the Twelve did be- 
fore, ſo that. by the riſe of our Coyn and Bullion, wecome to loſe 
one third of the value of our Exports; and if we Export to the 
yalue of nine Millions a Year, we conſequently loſe three Millions 
of Pounds a Year, ſo long as our Coyn goeth- unregulated ; which 
lone [1 think is a ſufficient Argument to prove the necellity there 
3s at preſent of regulating our Coyn and Bullion. | | | 

But it may be Objected, That although it be trne we do loſs 
one third part of what we Export, yet its only on ſich Goods 8s 
we ſell for Mony, with a deſign to bring it home : But that this 
hath no manner of influence on ſuch Goods as we ſell abroad, and 
return other Commodities for the proceed of them, which is for the 
greateſt part of the proceed of our Exports,and conſequently your 
Argument will not hold good, that iris ſo great a loſs to the Nation. 

{ fay, Nill the loſs is the ſame. Trade to what part of the 
World you pleaſe, their Coyn is the Standard by which their 

B a Goods 


{ 
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Goods are Sold, and/if you can make ſo much of their Coyn here 
at home, ſo conſequently the Goods you bring are rated to Coſt 
you ; ſolet your Trade be for Mony or in Barter, it tends to the 
ſame end, and by it we lower our own Produ@ and ManufaQtory, 
and raife that of other Nations, and Inrich them by our own Ruin. 
\ Another Reaſon that may be given for Regulating our Coyn, is 
becauſe the poorer ſort of -the People in.the Kingdom pay more 
than the amount of any. Tax laid on them (for the ſupport of the 
War) hath amounted nato, particularly in Coals, Corn and all 
things made of Leather, theſs being bought and laid up by Monied 
Men, - who conclude thereby they ſhall ſee their Principal and In- 
tereſt, and prevent the Loſs which they apprehend may be by the 
 Coyn when regulated, and is a great occaſion of the riſe of moſt 
other things. ' | 
Another Reaſon that may be given for the Regulating of the 
Coyn, may proceed from the baſeneſs of the Mettle, and from 
he Clipped Mony, which latter being of leſs Value than Coyned 
for, giveth Incouragement to our Neighbours to Coyn Mony of 
the like weight (and probably not of the full Allay) and bring it 
over here, which: may be believed from the great profit they may 
make,” and of confequence we may increaſe the national loſs five 
hundred thouſand Pound a Year ; together with the bad Mony that 
may be impoſed upon us by them (and our own Conntry Men ; ) 
and its not unlikely but the demand of Bullion may ariſe the more 
from the Expence this way. | 
For hitherto, the Importation of our own Coyn. hath not'been 
regarded or taken notice of by the Officers of the Cuſtom -houſe, or 
by others, ſuppoſing it to be only a return of what is carried out by 
Travellers, Soldiers and Seamenz and Mony brought over in a Bag 
ſealed up, is ſo delivered to-the Perſon that goeth aboard for it; 
therefore it would be more conyenient to have all Mony and Bul- 
lion lodged in ſome place, and after it was inſpeted into, deli- 
vered to the Owners thereof, whereby the falſe Mony may be found 
*out when ſo Imported. Beſides our Soldiers, Seamen and Tra- 
vellers take care to carry the beſt Mony out of the Kingdom ; for 
tho? bad goeth here, it will not with other Nations z and then its 
liable to be Clipped there, and returned us, | 
Another- Reaſon that may be given for the Regulating of our 
Coyn and Bullion, is that when its ſo-done the Expence of the Way 
may 
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may be carried on with leſs Charge than now \t is, for all-Mony for 
the ſupply of our Fleet abroad coſts the King twenty nine per Cere. 
more than it may be done for when the Mony 1s regulated. 

For they that have Mony abroad will not give it under five 
Shillings and fix Pence a piece of Eight, becauſe the Silver in a 
piece of Eight will yield them ſo much, the Charge and hazard of 
bringing it home being deducted. 

When Tangier was in poſſeſſion of the Engliſh, that Gariſon was 
ſupplied with pieces of Eight from Cadiz, at four Shillings and 
four Pence, which now coſts the Nation (to ſupply the Fleet) five 
Shillings and fix Pence, and is twenty nina, and one fixth per 
Cent. difference, and in five hundred thouſand Pounds, one hun- 
dred forty five thouſand eight hundred and thirty three Pound is- 


ſaved. 


CH A Þ. IV. 
Setting forth by what Method the Charge of Cal- 
ling in the preſent Mony, and reducing it to a 
deſraned Standard may be Accompliſhed. 


OR the making good the- Loſs that may ariſe by the Clip- 

ped Mony, I do not apprehend any Method more effeual 

than the calling in all the coyned Silver and Gold, and re-coyn- 

ing it into pieces of the ſame denomination, but of leſs Value'in 

Sabſtance. | CEA 

And that value, leſs in ſubſtance, to be in' proportion to what 

is requiſite for making good the Loſs by the clipped Mony, which 

I on compute to be at leaſt two Millions of Pounds Sterling. 
Thus, 

I ſappoſe eight Millions of People, and they to have twenty 
Shillings one with another in coyned Silver, and that three quar- 
ters of it is clipped, which 1s fix Millions, and that one third 
of that is clipped and worn away, fo that two Millions will be the 
Sum required to make the ſame good. | 

It cannot be imagined that I have undertaken to Treat on this 
Subject without making ſoms Inquiry into the quantity pe the 

"*R ony 
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KMony fhere may be, and what may be loſt by the clipped Coyn: 
And altho I may err in the Computation of the quanity, yet the 
= may be pretty near computed, and upon tryal, 1 have 
found, _ | 
That five Shillings of Milled-mony hath weighed eight Shil- 
lings of the preſent currant Mony, and three Shillings of the eight 
was not clipped, only worn. X 
Again , I have found ten Shillings in MilPd-mony to weigh 
twenty one Shillings of the clipped Mony. 
Again, Twenty Shillings MilPd-mony to weigh forty three 
Shillings of our now Currant Mony. 
I have gone to ſeveral Goldſmiths in Zondon,and have got them 
to take out of their Counters a Bag of one hundred Pounds (as 
-came to hand) which upon tryall have found at one place to weigh 


Oz, a. #7. 
A Bag of 100 I. 230—13— 6 
Another place 100 1. weighed 222—— ——J5 
Another place  198——17— 
Another place ] JO=—_ —— 
Another place 182 — 3— 
Andther place I74—11—20 
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"The fix hundred Ponnds weighing in all one thouſand one hun- 
dred ninety eight Ouaces, five penny Weight, and ſeventeen 
Grains, and is no more than what three hundred and ten Pounds 
in MilPd-mony will weigh. 

I am informed the Mony paid into the Exchequer doth weigh 
from fifteen (and ſeldom the 100 /. reacheth) to twenty Pounds 
weight: So that the very beſt brought in there doth not weigh 
two thirds of what it ought to do, and the Mony paid into the 
Exchequer is ſuppoſed a great part of it to come from the Country. 

But as it's believed that the Mony in the Conntry 1s generally 
not. the one half ſo bad as it's in and near Lonaor, I have procured 
an Account to be ſent me from the following Cities, from whence 
I am informed, that one hundred Pounds doth weigh on tryal of 
two Bagsin each place, to be, viz. Ii 


(9) 


| F | | Oz. dw. gr. 

In the City of Briſtol one Bag of 1001, weighed 2409—09—00 
another weighed 2279—15—Cc0- 

Jn the City of Cambridge 4 Bag of 1901.. weighed 203— ©5——10 
another weighed 21[——00-—19 

In the City of Exon one Bag of 1001. weizched 180 — 07—00 
another weighed 192 — 03——00 

In the City of Oxford 10061. in half Crowns weighed 216—10—00 
Ied in Shillings I98——00—1F5 


—_— 
——— 
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The eight hundred Pounds weighing ſixteen hundred and. 
ſixty nine Ounces, one Penny weight, and twenty Grains ; and: 
is not more than four hundred thirty one Pounds fifteen: 
Shillings of Milld-mony will weigh, and but a very ſmall dif- 
_— between the weight of the Mony in London and the: 
cuntry. 

And if there be but four Millions and three hundred' thouſand: 
Pounds, it will require two Millions to make good ; theſe are: 
Experiments that any may make with very little trouble, and on. 
which I make my further Computation 3 ſince two Millions of 
Pounds, is the Sum ſuppoſed or calculated to be neceſſary for the 
making good of the clipped Mony, the next thing to be conſidered 
is how to raiſe it. 

For effecting of which it will be neceſſary to make an eſtimate 
of the coyned and uncoyned Silver and Gold that.may bein the. 
Kingdom, which I compute to be | 
Eight Millions in coyned Silver. 

Three Millions in coyned Gold. 
Four Millions in uncoyaecd Silver, 


One Million in uncoyned Gold. Ye | 
Which ſeveral Valuations amount to ſixteen Millions of 


Pounds Sterling, and if twelve and a half per Cert. be taken 
from it, the ſaid twelve and a half per Cent. will amount to two 
Millions of Pounds ,. and will anſwer the loſs by the Clipped- 
___  - Es : "2 
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So that what Mony is new Coyned,” muſt be at the rate of 


tyvelve and a half per Cert. leſs weight each ſpecies than before it 


was coyned for. ST | 
And the Gold and Plate that is uncoyned advanced twelve and 


a half per Cert. in like proportion. © 

For the ColleQing of the ſaid twelve and a half per Cert. to be 
raiſed on the Honſhold-plate and Gold, and things made thereof, 
i world have every one that hath any, be obliged ro carry i: 
to the Tower (or to Places appointed for the ſame purpoſe): and 
there have the 12 + per Cert. taken out in ſpecie, or paid down 
in Mory Car the Election of the Owner) and when ſo done, it 
ſhould be ſtamped, and when ſo ſtamped, it ſhould be of twelve 
and a half per Cert. more value than before, to counteryail for 
w.hat was taken out and paidinto the Mint. | 

And all things made of Gold or Silver after a day prefixed, that 
ſhould be found or offered to be ſold, or1eft by any Deceaſed 
unſtamped, ſhould be forfeited. ; bo 

And all Bullion either Gold or Sitver, wrought or-coyned, Im- 
ported into the Kingdom, to pay ſeven and a half per Cee, 
in time of War on the Importation, and ten per Cerr. in time 
of Peace; and then alſo ſtamped, thereby to prevent the impo- 
ſing on us coyned Mony from foreign Parts, for if they have the 
incouragement of five per Cert. in time of War , and two anda 
half. per Cent. in time of Peace on the Importation, they?ll never 
run the hazard (nor can afford to be at the Charge) to 'Coyn 
Mony. | 
; And although I have propoſed the Raiſing of our Mony twelve 
and a half per Cent. yet it ought to be conſidered whether 2 / per 


| Cent, Allay may not be neceflary to add to it, the Reaſons pro and 


c0# being theſe. | 
Firſt, That Allay in Silver or Gold doth make it the more 


durable. 


Secondly, When the Coyn hath Allay, and not the Houſhold- 
plate, &c. it's not ſo lyable to be melted down, for the Charge 
and Trouble for to ſeparate it will much difcourage the working 
it up, being more eaſie to add Allay to it, than to ſubltract x 
from what hath been coyned. | h 


Thirdly, 


; (nn) 
© Thirdly, The putting in Allay into eur coytied -Mdney 
"will prevent its being Exported, or if Exported will occ- y 
- fron - return again, no duty being latd on ſuch Money' re- 
turned, Rego 

The Objections that 1 foreſee will be brought againſt 
—— ——_— of Allay-to our coyned Silver and Gold, are 

- theſe. | 

Qb;ef. 1. That Metals that are mixed, may be the better 

' falſified, and the Cotour, Sound, and Weight not ſo well 
diſtinguiſhed. | - 

Anſwer, For the ſame reaſon, I prop9sſe 'only ' two and 
a half per Cent. and not twelve and a half per Cent. Allay 
to make up the weight taken from it, which cannot make 
any great difference in the colour , ſound or weight, but it 

- may -be diſcovered if a greater proportion be added, at 
leaſt ſuch a proportion as to countervail the undertaking, 

Object." 2. Bur if * there ſhould he occaſion for the future to 

- alter the Money, it cannot be-fo well done as by Money of 
. pure Silver, | | 

- Anſwer, When#all our Money hath proportionable Allay 
in kt, it may be raiſed or lowred- without recoyning ; and 
for the' ſame Teaſon {with others I ſhall ſhew hereafter ) 

-1 propoſe the recoyning all our preſent Montes, as | well 
; what 15 not, 'asisclipped. 

Okjett..3. But it will be a diſhonoar to the King(and King- 
+ dom ) 'to have his-'Stamp-on mixed'Monty, 

Anſwer, Two and a half per Cent. is but a ſmall dition 
'to the Allay, our Coyn hath at” preſent, and it cannot be * 
| believed any difhonour fince;it's the praQtice of other Nations 
as well as ifs of our own, witneſs our Copper Money. 

Having laid before-you' my propoſal for the railing of two 
Millions of Money by raiſing the Coyn twelve and a ' 
half per Cent. and all houſehold 'Plate and things made of 
Plate and Gold, and laying an Impoſition on ail Plate Bul- 
lion or foreign money Imported, I proceed in the next place 
to anſwer thoſe ObjeQi3ns that may ariſe from the Propoſal], 
eſpecially ſuch as have not any reference ' to Trade, which 
I deſign the Subject of the next Chapter. 

| 'G Ov;ett. 1, 


| .C. r2-.) | 

Obje. 1. I ſce by your Propoſal yon :would have all the 
S!Iver Coyn called in, as well that which is not, . as:that which 
is clipped, and defaced, which will:be an unneceſſary Charge.. 
and Trouble. | 

Anſwer. T he reaſon why I propoſe the--recoyning of the.- 
good as wellas the bad Money, proceeds from. the Corfuſi- . 
on there will be otherwiſe in all: receipts' and payments, 
for if the old Coyn (that is-unclipped) be only raiſed in pro. 
portion to the new Coyn twelve and a half per Cerr. there - 
will be odd fra@tions of Farthings (asT ſhall ſhew hereafter ) 
which will be very troubleſome in -Accounts, and to raiſe 
the ſix pence-.to ſcven pence, and fo the Shilling , half 
Crown, and Crown in preportion, 1s- to raiſe ſixteen and 
two thirds per Cent. and 1s more than requiſite to he raiſed 
for the na defigned;, and nothing leſs: will mzke each 
Species even Pence. | 

So if the unclipped* Money be not- recoyned, it muſt be 
raiſed four one ' ſixth, or eight two Thirds, or twelve and a- 
half per Centr. for if it be under: or over either of theſe , 
the Fractions in the ſeveral Species will be under or over 
a Farthing. 

Now if you advance our Silver-and Gold twelve and-a 
half per Cent. and the Import thereof be ſixteen Millions, . 
it will raiſe ſix hundred ſixty fix thotſand ſix hundred ſixty 
ſix Pounds, thirteen: Shillings -and four Pence, and then the 
old Coyn, if only raiſed-in- proportion, and not all recoyned - 


again 


| I. - "oh d. 
The Guinney that did paſs for 21'S. 6d. muſt paſs for 1 02 4® 
The Crown that paſſed for 55. muſt paſs for ' © -' 4: O25 
The half Crown that paſſed for 2.5.6 d, muſt paſs for oO 2 or, 
The Shilling muſt paſs for-. © 1 oot 
The ſix Pence muſt paſs f or O'. 0 062_ 
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If the Coyn and Plate be advanced-eight and one- third per 
Cent. i will raiſe on-Million three hundred thirty three thou- 
ſand three hundred thirty .three Pounds, fix Shillings and- 
eight Pence ; and then, if not all recoyned, 

The 


(13) 


L $ 
- The Guinney muſt paſs for I 03 -03z 
The Crown for oO o5 Oo 
' The balf Crown for © 02 os; 
The Shilling for © -OL OI 
The ſix Pence for oO OO 06s 


If our Coyn and blate, &c. be raiſed twelve and a 
half per Cent. it will raiſe two Millions, and if notall recoyn- . 
ed then 


LL *% 6: 
The Guinncy muft paſs for I O4 O25 
Te Crown for oO O5 O79 
The half Crown for oO  O8 Ooz- 
The Shilling for © OI OI 
The fix Pence for oO 00 c65 
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Another reaſon that may be givenfor 'the recovering all the 
-preſent Money both clipped and unclipped,is becauſe its im- 
poſlible for to coyn new Money in proportion to the value of 
the old, for the old Money hath been already culled, and the 
- weighteſt gone, and what if left is light and worn, fo that the 
new Coyn will be {till better if notabated in ſubſtance, and thar 
cannot be becauſe there is a great difference in the weight 
of the pieces of Money, ſo that ſtill the new Coynwill go 
from us or be melted down, and the old remain. And 
the ſame inconveniency there will be to have more Allay in 
. one than the other, 

' If theſe difficulties can be overcome, I agree with you it 
will cave a conſiderable Charge and Trouble, and the Me- 
mory of the preceeding Kings and Queens will be the beter 
retained from the keeping of their Coyn. 

Objef. But if you recoyn all the preſent Money in the 
Kingdom, in the interval where fhall we have Money to car- 
ry on our Trade, and for Houſehold Expences, &c. 


4 C 2 | Anſwer, 
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_ Arfmer, Firſt, 1 wou!d have the twelve and a half per Ceyr. . 

raiſed out of the uncoyned Silyer and Gold, and the ſame - 

coyned into Shillings and ſix Peny pieces, which may amount. . 
to a Million of Pounds. 

Then I would have the half Crowns that are chipped called 
in, and coyned into-Shilling and ſix--Peny pieces alſo; and” 
paid for out of the Money coyned from the houſehold Plate 

and Gold, &c. as far as it will go, and if they amount to 
more, then Notes to be given for the over-plus, which ſhould 
be as currant Money untill the half Crowns were new coy mn 
ed and delivered out. 

When thez half Crowns are paid for then ! would have the _ 
clipped Shillings and: ſix Peny'pieces called in, and new coyn- 
ed into half Crowns. Rs 

Then -the vnelipped Money. called+in,- and coyned into. 
Crowns ,-and the Gold into Guinneys and half Guinneys. . 

And all- Money unclipped ſhould: pais:: in proportion to... 
the .riſe .of the Money immediately, and- brought into the. 
Mint and ſtamped, paying ty twelve and a half per Cerr. 

And by this method we may carry on our Trade, and ſup- 
ply: our ſelves for houſehold Expences, G&c. till: the whole 
was finifhed, | 

Otject. But notwithſtanding- you by your -Calculation- do 
make the loſs by the clipped Money to amount to two Mit- 
lions of Pounds, and bring a Computation thereof from what 
you have. had -weitghed; yet: it can-never be believed to be 
ſo much, for you do not conſider-that-fince -the riſe of the 
Gold,that great quantities of Milled. and unclipped Money-have 
been hoarded up (in lieu of the Gold) expecting an advantage 
by the Silver, whenever the Coyn is regulated. There- 
fore you muſt undoubtedly have over computed the Loſs, and 
of conſequence the Sum, required to make it good: And 
therefrom you do but diſquiet the Peoplegand make the regulati- 
on. of the Coyn more difficult. > | 

Arfwer. If I have over Computed the - Loſs, it-will-not--be 
f2-great an-Error as if it had been under Computed, for ſhould 
it fall thort, and a ſtop be put tothe execution of the whole, 
then what may be done, may be to do again-by-that time - 
you can raiſe Money for it. And then alſo it cannot be by. 

By the. 
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the ſame method ,. having coyned at firſt. in-preprortionts 
your firſt Computation. .\-— Bon, 

But by being over it may be applyed to the Charge of the 
War, for which Money mult be raiſed. : 

But yowll find 1 have Computed. it alſo for ſix hundred fix- 
ty.fix thouſand ſix hundred ſixty fix Pounds, thirteen Shillings 
and four Pence, which. is four and one ſixth per Cert. advance, 
then I have Computed it for one Million three hundred thirty. 
three thouſand three hundred thirty three Pounds fix Shillings - 
and eight Pence, which is eight and one tnird per Cent. advance, 
and then for two Nillions of Pounds, which is twelve anda 
halt -per Cent. advance, ſo that either of theſe. may. be taken 
as.may be found neceſſary. 

But if the coyned and uncoyned- Silver and Gold in the 

Kingdom ſhould be but eight Millions ( as ſome Compute ) 
and one Million required:to make good the loſs, yet twelve }. : 
and a half* per Centr. muſt be raiſed, for as the loſs by the one 
abateth, ſo doth the value of the other in proportion prove - 
leſs. . 
Object. But it will be unreaſonable that every: one ſhotld*be- + 
obliged to carry their Plate to the Tower, or to the next Mar. 
ket lown they. live at becauſe ſome may live Miles from a: : 
Market..( and many of thoſe Gentry) that may have more 
Plate and unclipped Money than .they would run the. hazzard 
of to carry to and from the next Market Town. q 

Anſwer, In ſuch a caſe, the perſag or perſons appointed 
for the ſtamping of Plate, &c. may go.to..the Houſe of any 
perſon where they are adviſed to be.above fifty Pounds va- 
lue of Plate to be ſtamped, or any Villiage where they may 
bring it all to one houſe in the ſaid Villiage to have it done. 

Object, But how- will it be poſlible for ſuch ſmall things as 
the Watches, Rings and / other ſinall things made of Gold 
and Silver . to -be ſtamped : and if they are not ſtamped or 
marked, how fhall it be known which of them have, and which 


- 


of . them have not paid... | 
Anſwer, It's.very true, there may be. a great many things 


 madeof Silver and Gold that. cannot bear Stamping,or marking 
now they are made vp, but there is nothing but what may when 
making, therefore it would be neceflary that an order may be 


given . | 
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© give for the future to have the Date of the Year, or any 0- 
other Mark put on. all ſuch things as ſhall be made for *the 
future, and thereby they*ll be known not liable for to pay. 
And for thoſe things that are already made, a Cirtificate 
may be given, what hath paid, ſpecifying the parcels, and 
to what value as near as can be gueſſed, and no body ſhould 
buy any ſuch things but the Owner ſhould produce the -Cer- 
tificate, to hare paid: the twelve and a half: per Cenr, But 
this not to excuſe what can be ſtamped or marked. 

ObjeF. But many people may be deſirous to keep the Old 
Coyns by them, either ro the reſpe&t they have to the Me- 
mory of thoſe Kings or. Queens in whoſe time they were coyn- 
ed, or as the Gift or Legacy of ſome particular Friend, and: 

. would think it hard to part from ſach Pieces. | 
- Anſwer, They need not only paying the valuethey ought. 
to-pay in Money and ſuffering them to be Stamped, they may 
- retain-the quantity of any Coyns they deſire. 
Object. But why may not our Coyn be only raiſed, and the 
-uncoyned Plate and Goldexcuſed, and all Plate- and Bullion 
:. That ſhall -be Imported ſince the Charge an Trouble there- 
: from will beſo great? | 
Anſwer, If our Coyned Silver and Gold be only raiſed, then 
' we ſhould have as many Coyners as there are at preſent Clip- 
+ pers, from the advance they would make by buying up of 
-- Plate and Gold, and then Coyning *it, -and the like may he 
-- done- in Foreign Parts with leſs hazzard, and [mported hi- 
;- ther, and -beſides, the uncoyned Plate and Gold would in a 
ſhort time -advance thereby near to the value in the coyred 
= Money, and be only an advantage to particular perſons, and 
not the-Nation in general. _ 
- Obje&t. But if the method you propoſe beput in practice it 
- will:be a great Charge :to execute it, beſides that of new 
coyning the V oneys, from whence ſhall that Charge be paid. 
 _Aiuſner, If two Millions be raiſed, then that two Millions 
vill be of the new Coyn, two Millions, and two hundred 
and fifty thoufand Pounds, as being twel\e and a half per 
Cent, of leſs weight, and will more than anſwer the Charge 
in execution of my Propoſal. 


% 


Objett. 
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Objeft. You by'your Computation do make to be three Mit-"” 


lions of Guinnies, and old Gold to be inthe Kingdom, which 
going now at 30 5. a plece, when the Money is regulated. will 
be $ 5.6 4. loſs in each Guinney, and is 42 per Cerner. and- this 


loſs will be the ruin of many Tradeſmen, and thoſe that had - 


never any hand in the railing of them, or henefir by them, and 
it will be very haid they ſhould. thus ſuffer,fo great a loſs, and 
the Conſequences thereof may be of greater detriment than 


at preſent may be foreſcen. 


For never was a greater demand of our ManufaQory than. 


now, which proceeds ina great meaſure from the apprehenſi- 
on of the- neceſſity there is to regulate our Coyn, therefore 


every one is imploying. their :Moneys in Goods, to avoid - 


the loſs that may accrue to-thenby. the Gold; . or the bad- 


neſs of the Silver. And therefore -this loſs will be ſevere to- A 


the Managers and Workers of our ManufaQory ; and Tradeſ- 
men who they?ll now pay, for to put off their Gold. . 

Arnſwer. 1 am very ſenfible of the great loſs it will be, by 
the fall of the Guinnies, . and of the Conſequence that may be 
therefrom, therefore I would have the amount of the Impoſi- 
tion laid on Plate, Bullion-and Foreign Coyn, appropriated 


to make good that loſs,and be a Fund. to pay the Annual Inte-. | 


reſt thereof, which may anſwer the principle. 
Objett. But as the Import of Bullion, Plate, and Money in- 


to our Kingdom is a benefit to ,it, it cannot be imagined the 


Parliament wilt lay an Impoſition thereon, but rather Incou-: -. 


rage the bringing it in, by ſome allowance to the Importer. . 


Anſwer, The Impoſition laid on. the Importation of Plate, _ 
Bullion, and Foreign Money ( by my Propoſal ) will -be no ].. 


hindrance but an incouragement to the Importers thereof, for 
in time of War, they have 5 per Cent. and in time of Peace 


2 + per Cent. advantage thereby, as youll ſee by it,. for ifthe - 
Plate and Bullion be advanced twelve and a half per Cent. and * 


the Importer pay but Seven in-ttme of War, and Tea in time 
of Peace, the remaining 5. or 2 + per Cent. 1s profit to them, 
and it ought notto be more being Foreign» Commodities will 
riſe in proportion to the incouragement .you give; for the 
Importation. of Plate, Bullion. or Foreign: Coyns. 


But- 
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"Object, But if when our War: is over and ' our Trade im- 
-proved, it ſhould be thought neceſſary to - reduce our Coyn 
again to the preſent Standard undoubtedly, that Charge 
and future Trouble may be avoided by keeping it ſo now. 

- Anſwer, Should it be thought convent. hereafter for to 
r&duce'our Money to the-prefent Standard it is of (or aught 
to be) then it would be neceſſary” to recoyn all our Money 
of ſame Weight and Allay-they are-at (or ſhould be) at 
preſent, and to make them Current at* Sixteen and two 
'Thirds per Cent. more than they go for now, and: then the 
ſeveral pieces will be 


hb 6 

 * The Guinney that paſſed for 21 $. 64. muſt paſs for ' 1 og or 
" The Crown for -©:09 £6 

' The half 'Cromn 0 O03: £1 
The Shilling for © OI ©2 
. The Six-pence. 0. 00 cy 
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*-But in*ſuach a'caſe F wotld have all Coyn, Flate 'and Bul- 
ſion that is Imported to pay Eleven and two Thirds per Cert. 
in time of War, and fourteen and one ſixth per Cert. in time of 
Peace. And then alſo all uncoyned Plate and Bullion in the King- 
dom either Gold or Silver to pay Sixteen two Thirds per 
Cent. proportionable to the riſe of the Coyn. 
- But I would have but twelve anda' half per Cent. taken 
out of the Gold, and the other four 2: per Cent. go towards 
paying that” loſs 'that the owners will wt by them, which 
' Joſs will bt the: fooner paid by the Duty on the Plate and 
Fullion Imported. 
And all money uncliped ſhould pay but twelve and a halt 
er Cent. alſo whereby-it will prevent thoſe that have it 'to 
Clip it. 
| But ſtill ſhould we be' obliged to reduce our Coyn toi the 
preſent Standard when the War is over, yet 1do' not fore- 
ſee ( while we are ingaged 'in+ it) we can avoid: the raiſ- 
ing of'our money andthe Bullion of which it's made. 


For 


CSI - 

For apprehend. the laying a ſevere penalty on any that 
ſhall take more for any foreign Commodity (as Bullion 2 
then ſuch a price ( which he cannot afford itat) is in effe 
to prohibit the ſame. | | 

Again if Bullion be under the valve of our Coyn, then of 
conſequence It will be melted down, and both what we have 
in Bullion or Coyn will go out of the Kingdom as faſt as the 
Gcld hath of late come in. , 

Azain, ſhould we not raiſe our Plate and Bollion as well 
as our Coyn, you lay a Tax on the pofſefſors of the Money, 
and advance thoſe that are owners of the Plate and Bullion : 
And 1 think the general good of the Nation ought to be pre- 
ferred before that of particular perſons, who are alfo ſuch that 
have reaped a Benefit by the Calamity others lye under. 


CHAT Ve. 


Whether the Method propajed for the Advancing our Money 
and the Bullion of wnich it's mage, be Convenient or In- 
convenient for the 1raxe of the Nation, bo 

2 
FJ Efore I Treat of the Inconveniencies, or Conveniencies 
that may follow the railing of our Coyn, Plate and Bul- 
lion, it will be neceſſary to anſwer one Queſtion that may 
ariſe, which is, | 

Whether the regulating of our Trade will not more effe- 
E ually anſwer the end propoſed, than the raiſing of our 
Money, Plate and Pulyion ; for if our Imports do exceed our 
Exports, of Conſequence the Balance of our Trade mult be 
paid in Bullion or Coyn, or our Trade muſt Sink, 

Arnſwer, That the Improvement of our Trade will increaſe 
our Coyn and Buljion is molt certain,and 1s of as great impot- 
tance that the proſecution thereof be carryed on ( for that 
end ) as far as the preſent Circumſtances of our Nation wi)l 
permit, during the War, which may extend fo far as ” ba- 

ancg 
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lance our Trade with other Nations, and alſo contribute 
towards the neceſſary expence oi the War abroad. 
| But the regulating of cur Trade can never anſwer the re- 
. ulating of our Coyn, and waking good our Clipped Money, 
which muſt be done either by raiyung the Value, or the rai- 
ling of a Tax to make the ſame good. | 
Which is the next thing to be conlidered of, whether- it be 
not nore the intercit of the Nation to raiie a Tax, and make 
good the clipped Money ( and keeping it up to its former 
Standard) than by raiting the value thereof,and the Bnllion of 
which ivs m de. 
With {© --11on to b<tter Judgments, I do apprehend it 
m1 - +h-:-» rt of our Nation to raiſe our Co,n, Plate and 
an to raiſe a Tax for the making go d theclipped 
_ »»hi hatthis junqtureof time (or during the Warjcan=- 
:.- < executed for theſe following reaſons. 
t :j., Should the Parliament find out a way to raiſe a Tax. 
of two Millions of Money for the making good the clipped 


Coyn, ſuch a Tax in-Conjuncion with what mult be neceſſa- + 


rily raiſed for the ſupport of the War will be of as ill Con- 
ſequence to raiſe (in one year) as the making good the 
clipped -Coyn is neceliary. 

For there will be a further Tax,or Loſs to the People(which 
equivalent) of one Million of Money (if not more) by the 
bad Coyn. 

And more one Million two hundred: ſeventy five thouſand 
Pounds by tke fall one Guinnies (which they will do when the 
Silver Coyn is regulated ) and Compute but three Millions 
of them and in Old Gold. 

So that four Millions two hundered ſeventy five thouſand 
Pounds will be. the Sum.the Nation guſt pay, or will ſiffer 
one way or other ; beſides what muſt be raiſed for the ſup- 
port of the War. 

And whena Tax is given for two Millions of money, for 
the making good the clipped Coyn, it will bea year in the 
raiſing (beſides the Charge) and another year before the mo- 
ney can be recoyned, in which time we ſhall too ſenſibly in- 
creaſe our Debt on the Balance of Trade. 


And. 
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And although the money ſhould be anticipated, yet then it 
muſt increaſe the Charge from the Intereſt thereof. 

But this muſt be effeCtual money, and not Credit, ſo that 
it will be the more difficult to raiſe, conſidering at the ſame 
time the bad money goeth not, nor the Guinnies, for above 
twenty one Shillings and ſix Pence. 

Beſides ſhonld our money be recoyned of the ſame Weight 
and Value, and fineneſs as it went for before, we have no 
greater ſecurity of keeping it in the Nation than we had,or 
can we thereby prevent its being melted down, for it hath 
been the Value of our Silver in the Milled-money, that hath 
been the occaſion of its being melted down, for Exportation 
or making up into Plate here. 

Now the reafon why I apprehend and affirm it to be the ya- 
lue of our Coyn, that hath been the occaſion of its being 
melted down is this. 

Silver and Gold is nohe of our own Produ@, but 1s brought 
from the Weſt- Indies, Guinncy and Barbary, and nothing that 
cameth from Foreign parts, in time of War, but coſts more 
than in time of Peace, as we found here in England at the 
breaking out of the War,all Foreign Commodities immediate- 
ly were riſen, proportionably to the diſtance from whence 
they came, and the hazzard thereyf : As did our Silver and 
Gold, for thoſe that had any in Bullion by them, at the 
breaking out of the War, were ſenſible it would be worth more, 
being before the War, they conld inſure 105/ worth of 
Bullion home to England, by a good man of War) at own Gui- 
ney per Cent. Which afterwards would ( and did) coſt ſeven 
per Cent. Here therefore is a reaſorable riſe for our Bullion. 

Burt ſtill, this is not all in time of War, we have not thoſe 
frequent ſupplies as in time of Peace ; this brings a ſcarcity 
of it, and that again raiſeth it more and more. 

From whence people finding the profit that may be made 
by melting down of the Coyn, do it ; others they Clip it, and 
thence again becomes another reaſon for the riſe of the Bul- 
_ the badneſs of the Coyn, and the demand of Plate there- 

rom, 
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And when the Materials of which. any Commodity is mzde is 
dear, it's evident that Commodity mult riſe : As when Corn 
is dear, Bread riſeth, and when Wooll is dear, onr Ser1ges 
riſe, and fo for other things, and-Conſequently, I think that 
our Coyn ought to be raiſed. 

And I cannot-þbut thi: k the King of France did raiſe his mo- 
ney at the opening: of. the War for this reaſon, and having 
been made uſe of ſeveral times, it's not to be doubted, but an 
advantage. hath been found thereby, and a main ſupport to 
him in the preſent War. 

And this is another reaſon for the raifing our Coyn twelve 
and- a halt: per Cent. and our Plate and Bullion, and money 
that is Imported to pay but ſeven and a half, or ten per Cexr, 

Now ſince the method for the increaſing of our Bull;on,and 
keeping of our Coyn (by the Improvement of our Trade and 
ManufaQtory ) hath no influence to remedying our preſent 
clipped Money, we onght to purſue thoſe methods that will 
do it, which is by railing of our Coyn, and the Bullion of 
- which it's made; and 1 am perſ{waded will be more agreeahle 

\ta the people, than the railing a Tax to make the ſame good. 
EA been already done without an .A& of Parliament, 
therefore it may be believed would be contented an At ſhould 
paſs for it. For from the raiſing of our Coyn, we ſhall reap 
theſe advantages. 

Firſt, There will be two Millions lels 19 raiſe by a Tax on the. 
People. 

Ccondly, What is raiſed for the ſupport of the War, they'll be 
better able and will more Cheerfully Pay. 

Thirdly, Jr will give a larger extent tothe Caſh of the Nation, 

and thereby lower the Intereſt of Aloney. 

 _ Fourthly, Therefrom it will increaſe our Trade and Manufatto- 
ry, and from it our Navigation. 

Fifthly, Again from their Improvement will ariſe the Value of 
Land. 

Sixthly, We ſhall be the better able to hold out the Charge of the. 
War,and he that can ſpend the laſt Pound, # like to prove the Vittor,. 
for its Money that ſupplyerh Men and. all other Inſtruments of 
War, Offenſrve. and Defenſtve. a 
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The ObjeQtons that may be againſt the railirg of cur Toyn 


and Bullion may be theſe. 


Objett. But the Coyn of thofe Conntries that have any,hath' 


been the M-aſure or Standard in all times of our Trade and 
Commerce trom one place to another, and of Conſequence, 


o 


if we lower or raiſe ours in valuz, it will be of no validity - 


for the end propoſed, Bnt may be -f great trouble to our Mer- 
. chants, and put a ſtop in our Trade, untill ſach time as It 
can again be regulated according to the riſe or fall of our 
Money 

Anſwer. The Objection had been very reaſonable, if it had 
been made. by the Subjects of the King of Spais or Portugal, 
or. by any people, or Nation. that are obliged to ſuffer, or 
connive at the Export of their Coyn and Bullion, as not ha- 
ving ſ1ſficient Manafa&tory of their own, to give in return for 
the Goods thatare Expended of other Countries amongſt them. 

And thoſe that carry ſuch a Kingdom, - or Nation any ſort 
of Verchandize, and in Return or Exchange, receive coyned 
Money or Bullion, I will allow they muſt make a Computati- 


on of the Wetght and Allay. thereof, that it may ſo correſagnd * 


with that Country they carry it too, as that they minor 
loſe by it. 
But I deny that our coyned Silver or Gold hath hcen, is or 


ought to be Standard for any Commodities that-are Imported, 


but to thoſe people that Export our Coyn or Bullion in return 
for them. And that, that Trade that doth require it is the 
moſt pernicious Trade to our Nation. 

And the Effect of raiſing of our Coyn will have this Benefit, 
that the Goods of ſuch a Kingdom or Nation, will advance 
in-proportion.to the riſe of our Coynand Bullion. And there- 
from diſcourage the Importation of Commodities that are in- 
troduced(and we can be without)and prevent the offence that 
may be given to ſich a Kingdom or Nation, by a prohibition 
which would be otherwiſe requiſite, and by this means we 
may the better balance our Trade with them. 

But ſtill ſuppoſe we Import from every Kingdom or Nation. 
and People we Trade with, more of their Commodities than 


we do Export to them : And that the balance of the —_— | 
| x __ of: 
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of Trade may {import one Million of Pounds Sterling a Year 
(for it?s evident it hath not been always ſo) which for the 
diſcharge of the Deort ſo contracted by our Trade, its requi- 
ſite you ll ſay money or Bullion muſt go out of tie Kingdom 
to pay the Balance, and will do notwithſtanding any Law to 
the Contrary. 

That our Imports do exceed the value of our Exports now 
is not to be admired, ſince we loſe as much, money as it's ad- 
vanced, in value by our Exports. Solong as the Coyn goeth 
unregulated ( as I have ſhewed in the third Chapter of this 
Book) and if we loſe thereby but two Millions a Year when 
Our Coyn is regulated, we ſhall bring them 'in Debtors on 
the Balance, of Trade on Million-a Year, which will ſupply 
the Expences of our Fleet and Armies abroad, without having 
occaſion to ſend out Coyn or Bullion. 

Objett. But you give us an Example, that the riſe of our 
Gold and Silver is ſo great adiſadvantage to the Trade of the 
Nation, that from the preſent advance, that if we Trade for 
nine Millions., we loſe three thereof from our Exports. 
And yet you your ſelf propoſe a method, and would have it 
raiſed twelve and a half (oreight one third of f:ur one ſixth 
per Cent. as there may be fourd occaſion ) which ſeemeth a 
Paradox-to your propolition, for as 1 apprehend it, we ſhall 
then loſe in proportion to the riſe that may be made on the 
Goyn and Bullion, 

Anſwer, It may be ſo ſuppoſed by thoſe that have not well 
conſidered the propoſal it felf. But you Ilfind my propoſal 
different from what hath been practiſed by other Kingdoms, 
and that the advantage by the raiſing of our Coyn and Bulli- 
on will not accrue to any particular perſon, but to the Nati- 
on in general, for the twelve and a half per Centr. I propoſe 
to have taken out of the Gold and Silver, either in Coyn,Plate 
or Bullion that goeth to make good the preſent extraordi- 
nary want in the clipped money,and loſs by the riſe of Guinnies. 

For if I pay eighty ſeven Pounds ten Shillings for Goods 
that I Export, and twelve Pounds ten Shillings to the Nati- 
on, I cannot fell theſe Goods under one hundred Pounds. 

nd yet thoſe Goods ſhall not be the dearer abroad than be. 

'Te whereby the expence of them will not be obſtructed. 
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©.jef. But if our Coyn and Bullion be raiſed, all things 
whatſoever will riſe,as it did in Spain and Portugal, and there- 
fore we ha1 better raiſe a Tax and make good the clipped 
money., than leave it to the mercy of each Trader to do, 

Beſides they ars likely to continue 1t,. and if Taxed -by 
Parliament, it may be but for a certain time. . | 

Anſwer, 1 do affirm it to be a general miſtake, (and do ap- 
peal to thoſe perſhns that lived in Spain, or in Portugalat that 
time of the riſe of their Money in either of thoſe Kindom) 
for nothing did riſe that was the produdt of their Countries ; 
as their Corn, Oyl, Wine, Fruit, Houſe-xent, Salaries, &<c. 
for what eight Ryals of the old money would pay for,” 
eight of the new would anſwer, which was twenty per Cent. 
of leſs value.in-Spaiv. And. nothing »ut what was imported 
into thoſe Kindoms.did raiſe, and not the Exports of their 
own Growth and ManufaCtory,which as I have already hinted, 
proceded. from the account that foreign Merchants made of 
their money, by reducing it. to the. Standard of the Country 
they ſent it to, which alſo proceeded from the. want of 
Manufa&ories of their own, to Balance the account of Tr:de: 
t And therefore they do ( tho againſt their Law ) connive- 
at the Export of Plate and Bullion, for if they did nor, they 
could not maintain their 1-dies, nor having ManufaQories of 
their own Countries to ſupply them (and. from whence is 
brought the Treaſure to Spain) and they not being ſupply- 
ed with Apparrel and thoſe neceſlaries they. now receive, 
would ſoon Revolt from them, and have a Tradewith thoſe 
that could and would do it. 

Fhe laſt riſe of the money in Spar, was the 14 Oftober 1686. 
their ſtile, when the piece of eight was advanced toten Ryals, 
and the Vellone from 12 to 15 Ryals, and any that: doubteth 
the Truth of what I have inſerted, may from hence examine- 
their Expence Books, before and after that time ; and alſo the- 
price of Malaga-Fruyt, and any other Goods bought with rea-. 
dy Money, and not in Truck, or taken for an old Debt. 

For I fay all ſuch things or Commadities that uſed to be 
bought, and agreed in Vellone, did not riſe. 
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 _ Ohb;e&. But. if our Coyn and Bullion be raiſed, the King's 
Revenue will be ſo much the leſs ( in proportion to what he 
Tecelveth ) as the money is raiſed. 

Anſwer, 1 do not foreſee any loſs it can be to the King's Re- 
venne by the raiſing the Money, which of it ſelf is of no uſe, 
but for the purchaſing thoſe things that are uſeful, and if Pro- 
viſions, Clothing, Houſe-rent, Salaries and Wages is not 
raiſed ( in which ſaid Revenue is ſpent ) there can be no loſs 
to the Crown, | 

Nor can it be helieved that any of our own productor Ma- 
nnfatory will ; er. ought to ) riſe for the ſame reaſons, and 
the Experience we have fourd, that they have not (bat ra. 
ther from the Taxes) although our Gold is advanced 42 + 
- Cent. (and ourSilvec Coyn now Currant, is not much a- 

ove half what it ought-to be ) therefore it may be believed it 
will not,wh.n it's brought down to' twelve and a half per Cer. 

The Tin-money that was, and the Copper-money that now 
is ( was and1s) as currant as our Gold and Silver ( and now 
more) and though that wants of the Valve, yet it purchaſeth 
any thing we | have to buy at Market as well as our Silver 
without the Sellers raiſing the Value therefrom. 

And I preſume nothizg that is bought and paid for in Bank- 
Notes, is advanced: the more, as not being in Specie, and 
the ſame Power that Eſtabliſhed the one,doing the other may 
beas gocd payment, and not fo liable to the misfortune of 
-a Domeſtick War as the Bank will be ſhould any ſuch happen, 
not but that |-think-the Bank-is of great advantage to the Na 
tion now, and may be more hereafter. | 

Objeet. Bur if you give ſo great incouragment to the Mer- 
chant Imporcer of Plate and Bullion, as 5 per Cent. in time 
of War, and two and a. half per Centr. in time of Peace, then 
Foreigners fromthe advantage ariling theredy, will be ſend- 
ing of Bullion and Plate over. 

Asfwer, From hence will ariſe our advantage, and I cannct 
apprehend any diſadvantage(unleſs what before himed, )to vs, 
the bringing of Gold and Silver into the K ingdom for it can- 
not he believed that they?ll Import more than they « Export 
Commodities of our Kingdom for, therefore the Ny 
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.from.it will be, we ſhall thereby-increaſe our ,Trade and Na- 
vigation, and therefrom the value of our Lands, .: 

Objett, But if oyr Coyn and Bullion beraiſed, then: the 


Soldiers and Seamen. abroad cannot be ſuppli.d with neceſfaries 


(without a great loſs) by the money fo raiſed, for tho and A& 
of t arliament ſhould make the Coyn (fo raiſed) Current here, 
in another Country. they'll - expe& the full weight, and the 
King, muſt raiſe the Officers -and Soldiers: and Seamen s pay, 
as much as the Coyn is raiſed. k 

Anſwer, When our Coyn is once regulated, and our Trade 
improved (as I have already ſet;torth ) we ſhall become the 
Creditors on the Balance of Trade, at leaſt on Millon a year, 
which is hoped may- be ſufficient for to ſupply the necef= 
fary Expences abroad, ſo that they Il be paid in the Coyn of 
the Country-they are.in, and, will þe no fs to: them, - as net 
having occaſion to remit the Coyn or Bullion of our Kingdom 
to pay them. | ' TY | | 

Objef. But this Balance of Trade will belong to Merchants 
andnot to the King,and they holding up of exchange of money 
ſo high from own place to another, it will be the ſame loſs to 
to the Kingdom, to remit it, by exchange as ig Coyn:and 
Bullion, | | | 
' Anſwer, The high premc*s that are demanded, and given for 
the exchange of money from one place to another, proceed- 
eth from the over Balance of Trade, and from whence that 
'ariſeth-I have- already in ſome pre ſhown you. | 
That over balance of. our Trade, cauſed the- Export of 
our Bullion for the payment thereof , and that Export 
cauſed the riſe of our Gold and Silver. ' 

"The riſe.of our Gold and Silver occaſioned the melting down 
and clipping of our Coyn,- from the advantage thereby. 

Thea our - proving {o.bad by clipping and counters 
fieting, occaſi again the great riſe of Gold. | 


This great riſe onGdld, occaſioned. the raiſing of the prey:;0 
of Exchanges. F 
For ſaith the Merchant that hath money abroad, I will have 
ſo. much for theExchange of the money,or I will bring it heme 
in Specie;for here in England,it _ yield meſo much to Coyn, 
>: +. = _ 
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agd Colt and Sifrer is not worth more in other Countries this 
year than it was the laſt; but from the misfortune we: lie vnder 
dy our Cayr, which once regulated, you'll Kndiealfd in the 
exchange of money, and ſo leng as it goeth unregulated we 
loſe the extraordinary premio given. 

Objc&#. Burt if our Coyn be raiſed, our Exchanges will riſer 
proportion from one place to ancther, as it did in fpa:n, al 
Bills running ſo many pieces of Eight in Gold as it went before 
the Proclamation for raiſing rhe Coyn. 40} 

Anſwer , 1 have alrcady fhewed the reafon which proceeds 
from the fawe, as that of raifing the Foreign Commedities in 
ai, But I do not foreſee any for the nite our Exchanges, 
or if one hundred pounds of cur new raiſed money. wil pur- 
chaſe the fame valne of Ceods as the 01d,yhere can be norcaſorr 

to alter the Exchange, aftho we ſhould our Coyn, 

Bax the Members of the Bank of England wilt be the perſons 
moſ} capable to regulate the Currant of Exchanges, by their 
examples in thoſe places where there is any. | 
- Obj &. But the knded Men of this Kingdom, are theft en 
whom the greateſt Burtken of the War hath layen hitherto,and 
if our. Coy and Bullion be raifed.,, eþ Corſcquence their Land 
will be worth ſo much leſs £xlver ( it ſold). than, befote, -- 

Arifrer, We fre Taxes lower the valucot, Land, ard by the 
raiſing of our Coyn we exevſe the railing a Fax on ir, beſides 
for raifing of:two Milliens it's 20 per Cerr. en the annya) rent, 
and I cannot ſorſee wherethe landed men-can; fuffer by it, but. 
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on the-contrary of adyantage to them. =, 
To provewhich we will ſuppoſe.a Genkeman, of five hun- 
dred Pounds a year to-have 100 /, worth of Plate and nncoyr 
ed SHyer and Gold, and d-each of them- in proportipn, to: 
their yearly Income, and that inſtead of paying 100 1;. for 
Fve hundred a year they have (at $ per Cen. ) they Tpay bur 
-two years Intereſt of one-hundre@ Pounds, and can Took no 
more fhoule the Coynand Bullion be bronghrt again, to the 
preſent. Standard. Lo CE 0 0 
* Again, I leave any-to jude whether the Ianded Menwonld 
not fuffer much-more; ſhould or Kindom be drained of its 
Cupnand Bullion: < by wich Trade will decay, ardofconſt- 
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ney thy, Fac of Lands tefftn')' as it will do if our Ma- | 
y tz not 'raifed, Ee Ts oe ns 
© Objett. tm Spain Tremember an the rife of the money, there. 
were many Law Suits commenced. about the Debts then awing,, — 
whether they ſhould be paid in the old ar new Coyn, and 
&d aod untold, which m. the end proved & Toſs n0 the Cre-, 
WD, and if fich ould happen here it would, breed far gres. 


- ? #ufer, From my propofat there can: be -no:manner af diC- 
vte between Debtar and Creditor, for the. value dif- 
pated far in. Speir, here goeth to the making good the clipped: 
money, and can be no: manner of adyantage ta either party. 
* Object. But Gold and Silver is riſen every wheye zhraad, to: 
ty the value that our Gold and” Silver gocth for here, there-, 
fore the value of our Bullion cannot be altered. 1 

Anſwer, muſt confeſs I have heard the ſame Obje&ion made, 
but not by perſons whoſe calling leads them to know other- 
; wiſe, and it's the pre-io of Exchanges, and the Charge or Haz- 
4 zards that Merchants areat extraordinary, makes our Bullion 
the dearer to bring home, and is not dearer at the place from 
whence it comes. 

The Repoſitory, where the Gold and Silver is laid when 
brought from the /ndies, is Spar, and if yorll remit thither 
a Bill of Exchange, for five hundred pieces of Eight, you may 
buy with it as many marks of fie or-Caſtillanos of Gold, 
as you conld have done ,befpre Var Wath the ſame money, 
now that Plate and Gold is dearer in France, Holland, Flan- 
ders, &c. proceeds from what 1 above ſet forth. 

Having — what I firſt propoſed, I ſhall only add, that 
unleſs, our coyned money be kept above the value of Bullion, 


wy 


4. we ſhall continue under the preſent Inconveniencies. And 
| therefore Bullion out not to be RE when it exceeds 

©  facha rate, but that price tobe in reaſon for what it may coſt 
the Merchant Importer extraordinary in time of War. And if 


abaſed by puing mart. Allag willtend alltorhe — . 
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amonp vic we make Boil th, al. 
ht the + Kockan of. Malings alone,. weak 'be} at Kea - 
five lundred thouſand pound'a year advantage to the Nation, 
_ and' that the one third part of what is here expend 
ht dire from the Indies, but from | 
with ther Comtodities much increaſeth our. -Debt”on the 
af 6 of "Frade, and may be Tupplyed. by ManufaQtories. 
our Own. © * | 
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